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Mr. A V Girija Kumar

Chairman-cum Managing Director

The Oriental Insurance Company Limited
Oricntal House

A-25/27. Asaf Ali Road

New Delhi-110002

Dear Mr. A V Girija Kumar,

Re: CRISIL Rating for the Rs.750 crore Subordinated Debt of The Oriental Insurance Company Limited
We refer to your request for a rating for the captioned Debt instrument.

CRISIL has, after due consideration, assigned a "CRISIL AAA/Stable" (pronounced as CRISIL triple A rating
with Stable outlook) rating on the captioned debt instrument. Instruments with this rating are considered to have
the highest degree of safety regarding timely servicing of financial obligations. Such instruments carry lowest
credit risk.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and other media, and keep the rating along with outlook under surveillance for the life of the instrument.
CRISIL reserves the right to withdraw, or revise the rating / outlook assigned to the captioned instrument at any
time. on the basis of new information, or unavailability of information, or other circumstances which CRISIL
believes may have an impact on the rating.

Further, in view of your decision to accept the CRISIL Rating, we request you to apprise us of the instrument
details (in the enclosed format) as soon as it has been placed. In the event of your company not making the
issue within a period of 180 days from the above date, or in the event of any change in the size or structure of
your proposed issue, a fresh letter of revalidation from CRISIL will be necessary.

As per the latest SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on
centralized database for corporate bonds/debentures, you are required to provide international secuntics
identification number (ISIN: along with the reference number and the date of the rating letter) of all
bond/debenture issuances made against this rating letter to us. The circular also requires you to share this
information with us within 2 days after the allotment of the ISIN. We request you to mail us all the necessary
and relevant information at debtissuct@erisil.com. This will enable CRISIL to verily and confirm to the
depositories. including NSDL and CDSL, the ISIN details of debt rated by us. as required by SEBL Fecl free to
contact us for any clarifications you may have at debtissuct@crisil.com

Should you require any clarifications, please feel free to get in touch with us.

With warm regards.

Yours sincerely, ﬁ
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Ajit Velonie Nivedita Shibu 0

Director - CRISIL Ratings Associate Director - CRISIL Ratings

A CRISIL rating reflects CRISIL's curren! opinion on the likelihood of timely paymeni of the obligations under the rated instrument and
does nol constilite an audit of the rated entity by CRISIL. CRISIL ratings are based on information provided by the issuer or oolamed
by CRISIL from sources it considers reliable. CRISIL does not guarantee the completeness or accuracy of the information on which the
ratng is based. A CRISIL rating is not a recommendation to buy, sefl, or hold the rated mstrument. it does nol ¢ on the k

price or suitability for a particular invesior All CRISIL ralings are under surveillance. CRISIL or #s associates may have other
commercial transactions with the company/entity Ratings are revised as and when CHTUMSIances S0 warrant CRISIL is not responsibie
for any errors and especially Stales that it has no financial liabilty whatsoever ro the subscribers / users / Iransmutters / distributors ol
ths product. CRISIL Ratings rating criteria are available w@R8Iicbargitdd the pubiic on the CRISIL web site. www.crisd com For the
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Shri A. V. Girija Kumar

Chairman Cum Managing Director

The Oriental Insurance Company Limited
Oriental House.

A-25/27. Asal Ali Road.

New Delhi ;. 110002

NEW DELHI -

Dear Shri A. V. Girija Kumar.

Re: Acceptance/Unacceptance of credit rating for Rs.750 Crore Subordinated Debt of The Oriental Insurance
Company Limited

This refiers 1o your request for a CRISIL Credit Rating for the captioned debt instrument. CRISIL has. after due consideration,
assigned a rating to your Subordinated Debt. This rating was verbally communicated to you by us.

As per the rating agreement. you have an option to accept/not accept the rating which was verbally communicated to you by us.
Please tick the appropriate option below and send this letter 1o us:

Option 1: | accept the rating communicated by CRISIL by filling and signing the details required below
OR 1

Option 2: | do not accept the rating compwficated by CRISIL

Please note the following:

« You will promptly. but no later than five (5) working days from the date of communication of the rating. inform CRISIL in
writing your decision ol y our acceptance. appeal or non-acceptance of the initial Rating assigned.

« Once the initial Rating as communicated by CRISIL is accepted by you. CRISI. shall disseminate the rating through its
publications and other media. and also keep the rating under surveillance.

+ The rating will deem 1o be unaccepted in case you do not inform CRISIL about your decision within twenty five (25) days
from the date of the rating being communicated to you and the unaccepted rating shall be disclosed within tive (5) days from
the expiry of the twenty five (25) day period,

Yours sincerely.

Ll s

Subhasri Narayanan
Associate Director - CRISIL Ratings

Disclaimer: | CRISIL rating reflecis CRISIL's current opmion on the likelihood of timely payment of the obligations wnder the raied
instrument, and does not constitute an audit of the rated entity by CRISIL CRISIL ratings arv based on information provided by the issuer or
obtained by CRISIL from sources it constders reliable. CRISIL does not guarantee the compleleness or accuracy ol the mformation on which
the rating is based A CRISIL ratng is not a recommendation to buv  sell or hold the rated wstrument. 1t does not comment on the market
price or swtability for a particular mvestor

CRISIL has a practice of keepng all its ratings under surveillance and ratings are revised us cnd when circumstances so warrent, CRISIL is
not responsible for any errors and especrally states that it has no financial liahility whatsoever 1o the subscribers  users  fransmifiers |
distributors of ity ratings For the latest rating mformation on am stirwment of amy compam rated by CRISH. please comtact CRISTL
RATING DESK ar CRISH ratmgdeska crisi com or at = I800-267-1301
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" rating assigned by CRISIL for our captioned debt instrument hns bocn oommunictm:d 0
us verbally by your analyst. We have taken the decision 1o accept the rating. We understand that RISIL would publish the
rating and keep it under surveillance.

We understand that this is not a rating communication letier and will not be used by us for any external communication.
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Disclaimer: A CRISIL rating reflects CRISIL's current opimon on the likelthood of tmely pavment of the obligations wunder the rated
instrument, and does not constitute an audit of the rated entity by CRISIL CRISIL ratings are based on mformation provided by the issuer or
obiamed by CRISIL from sources it considers rehable. CRISIL does not guaraniee the complefeness or accuracy of the information on which
the rating is based A CRISIL rating is not a recommendation to by sell ar hold the raied instrument, it does not comment on the market
price or suniability for a particular wwvestor

CRISIL has @ practice of keepmg all us ratmgs wnder surveillance and ratings are revised as and when circumstances so warrant. CRISIL i
not responstble for any errors and especially siates that .f has mo financial labthity whatsocver o the suhscribers  users  transmilters
distributors of its ratings. For the latest rating mformation on any msteument of any company rated by CRISIL. please comact CRISIL
RATING DESK at CRISILratmgdesk wcrisil com or at - 1500-267-1301

CRISIL Limited
Corporate Identrts, Number | a7 200H LS87PL 004201

Registered Office: ¢ RISI Howse € enza! Voenue Hramandes Busnes I‘uk‘ﬁma Musmbas 400 0% Phone 91 22 Y342 30600 Fax +9) 22 4040 S800
www ol e




